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PZU Groupôs financial results in H1 2017 
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ƀ PZU Groupôs strong market position in motor insurance, including direct 
business with a market share of 39.6 %*  (+ 1.0 p.p y/y).  

ƀ The PZU Groupôs share in the non-life insurance market in direct business 
in Q1 2017 is 37.1%  (of which PZU has 33.2% ; Link4 has 2.7%  and 
TUW PZUW has 1.1% ). 

ƀ The PZU Groupôs technical result stated as a percentage of the overall 
marketôs technical result is 67.2%*  (the PZU Groupôs technical result is 
403.5 m PLN while the overall marketôs technical result is 600.5 m PLN). 

 

*  According to the Polish FSAôs Q1 2017 quarterly report; the market and market shares including PZUôs inward reinsurance from Link4 and the TUW mutual; 

** The PZU Groupôs share in the non-life insurance market in direct business in Q1 2017 . 

Market  shares*  
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Market  shares (periodic premium)  
ƀ In Q1 2017, the y/y decline in the periodic premium generated by the overall 

market net of PZU was -0.4% , while in this same period PZU posted growth of 
2.8% . 

ƀ This translated into material growth in PZU ŧycieôs periodic premium market 
share up to 45.6%  at the end of Q1 2017 (its highest level since 2010).  

ƀ At the same time, the information reported by the Polish FSA made it possible to 
determine that PZUôs market share of periodic premium for class I insurance (life 
insurance) was 66.0%  in Q1 2017 when measured by gross written premium 
and 75.3%  when measured by the number of policies in force, while for the 
same class of insurance concluded in group form, PZUôs market share was 
68.6% . 

ƀ In the period under analysis PZU generated a higher technical result profitability 
than its competitors on average ï the margin generated by PZU was 13.8% , 
while the margin generated by the other players was 8.5% , implying that PZU 
generates 46.2%  of the result generated by all the life insurance companies.  

PZU change y/y  
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The most important events and drivers  
of the results in H1 2017 

PZU is the largest capital group in Poland, changing the structure of the Group 
with the start of consolidation of Pekao Group results 
 
Success of subordinated bond issue ï the largest corporate issue in the 
Catalyst history 
 
PZU Group record gross written premium  
 
Stable profitability in other non -life insurance  
 
Enhanced performance in motor insurance, especially in the mass client 
segment 
 
Q2 profitability in the group and individually continued insurance segment up 
to 24.5% (19.2% year -to-date) 
 
Further improvement in cost efficiency 
 
Higher net investment result on the main portfolio, in particular due to 
improved performance on equities, higher income on Polish treasury  
and non-treasury bonds 
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PZU Group after finalization of the deal to acquire shares of Pekao is the largest financial Group on the polish market in terms of value of assets and net profit.  

PZU is the largest financial Group in Poland after 
acquisition of Pekao 
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(a) Alior Net profit after excl. one-off effect of acquisition of  BPH bank 

Source:  Financial Statements 

PZU Group excl. Alior Bank Pekao  Alior Bank 
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Financial Group 
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Banking Group 

Assets  Net profit (a )  Data for 2016  
in PLN billion  


